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HIEICRED). AEFMEO—EEFHRINAE LTERI B ECHD,

HZZUF) 7140w DJ)L—T7<8306> W'8IF DI SRBRRRICH (T B 10 FEORRICEMLS 2T —EX-
B - PATT =R/ DA VIO RRY— Ty T=25E - BET B,

—H. AATTIEINETHE > TEBERAEL MRA DRERE. JIL—TICHIFZ DX D/ IN\I=ETE
Ht. EICVO—RT XD HEAZECH UHAIE MAA P —ERXEZEBLTWVD, V517> hOEIRE
2O\ 21—y T T —RICHFT2 DX XEHEEHBL. JIL—T2EORENEEN LIz —ERIEH
ZHEL TS, 2026 F 6 AHLEFBHDO MAA MEE BRI AHTHD., HEBEELEDY Y —RZHER
ITBFECTHD.

AEROZFAIZOVWTE, BIBRDEERE (T1RIL—7—) ZEmAEI L,
Important disclosures and disclaimers appear at the back of this document.

09|17


https://scalagrp.jp/ir/

> 4) COMPANY RESEARCH AND ANALYSIS REPORT

Flsco FISCO Ltd.
https://www.fisco.co.jp

ANAS | 2025F 108 2H (K)

4845 RIE T 51 LATHE https://scalagrp.jp/ir/

ES o

FXRBELEDEEIC & N MBFEILEER
3. IR S B EE

2025 F 6 BHIRDOMBRRZR D L. BEAFIFEIHARL 2,477 BAMREAD 10,222 BAMEE Do HE
BECRRERUVEERAEFYN 2,230 BAHMA. BEXEERVZOMOEEN 589 BAMAZNZNEL LIZIEN,
EMBEOFTACL DBRREE 521 BAMANEL B oI, FFREEE CIIIREBEFMESH 269 BAMRE
DUR—AT. EREEEN 773 BAM. BTEHRESEEN 360 BARZENZNBML . EREEEF. TCG
EECHITFAMSR 20 FOOEBREFT LU EMEMER E R o7,

BESEIRIEARL 2,743 BAARBA® 5,387 BAMEEL o/, IERBEBETIE) —XBEN 792 BAMEM
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